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PDAC 2025: TRANSFORMING GHANA'S MINING SECTOR

The recently concluded 93rd annual Prospectors & Developers Association of Canada (PDAC) Convention has left an indelible
impression on the global mining landscape. Held from March 2-5, 2025, at Metro Toronto Convention Centre, the event
attracted over 27,000 participants from 138 nations, solidifying its reputation as one of the largest gatherings in the industry.
Spotlight on Ghana Ghana's Minister for Lands and Natural Resources, Hon. Emmanuel Armah-Kofi Buah, MP, emerged as a
pivotal figure at the convention, shedding light on Ghana's immense mineral potential and profound commitment to sustainable
mining practices. As Africa's premier gold producer, Ghana boasts of a rich mining heritage with industry giants such as
Newmont, Goldfields, and AngloGold Ashanti.

Hon. Buah underscored that Ghana's mineral wealth extends beyond gold, encompassing bauxite, manganese, and the recent
discovery of lithium in commercial quantities - crucial for driving the global shift towards green energy. Embracing a New
Mining Paradigm In a bold strategic move, the Lands & Natural Resources Minister articulated Ghana's pledge to transcend the
colonial "dig and ship" model, advocating for a value-added approach to mining in Ghana. This transformative shift aims to
ensure that mining operations are not only economically viable but also environmentally sustainable, fostering job creation and
promoting industrialization across Ghana.

Leveraging Investment Opportunities and Sustainable Partnerships Ghana is proactively diversifying its mineral portfolio,
promoting domestic processing, and encouraging local participation in the sector. Boasting of a conducive business environment
characterized by transparent regulations, competitive fiscal policies, and a steadfast commitment to upholding the highest
standards of environmental and social responsibility, Ghana beckoned investors to partake in the Ghana Spotlight Event. Here,
stakeholders delved deeper into Ghana's abundant mineral resources, promising investment prospects, and progressive
policies. 'A Strategic Partner in the Global Mining Arena As Ghana positions itself as a driving force in the global transition
towards sustainable mining and green energy, it presents investors with unprecedented opportunities in the critical minerals
sector. Embracing sustainable mining practices, Ghana emerges not just as a mining destination but as a strategic ally shaping
the future of global mining. Hon. Buah encapsulated this sentiment aptly, urging investors to "Invest in Ghana—where
opportunity meets stability, and resources translate into wealth.

"PDAC 2025: A Triumph of Innovation and Collaboration The success of the PDAC 2025 Convention, featuring over 1,100
exhibitors and 700 distinguished presenters showcasing cutting-edge advancements in the mining industry, underscores its status
as the premier event on the global mining calendar. Beyond a platform for networking, learning, and innovation, PDAC 2025
stands as a beacon of hope and progress for the mining sector.

ConclusionPDAC 2025 emerges as a catalyst for positive change in the mining industry, spotlighting the latest developments,
investment opportunities, and sustainable practices that pave the way toward a progressive and prosperous future.



GHANA OPEN FOR SUSTAINABLE PARTNERSHIPS - LANDS MINISTER

TO INVESTORS

The Minister for Lands and Natural Resources, Hon. Emmanuel Armah Kofi Buah, MP, has called on investors to take advantage
of the country's rich mineral resources and business-friendly environment.

Speaking at the 26th Annual African Mining Breakfast and Seminar in Toronto, Canada, on Tuesday, March 4th, 2025, the
Hon. Minister emphasized Ghana's role as Africa's top gold producer and its potential for expansion in the mining sector.

He noted that the new government, led by President John Dramani Mahama, is determined to create a conducive environment
for businesses and that investors should take advantage of its business-friendly policies. “Under the leadership of His
Excellency President John Dramani Mahama, we are looking to ensure that the mining industry is not only profitable but also
sustainable, ensuring long-term returns for investors while creating jobs and industrialization opportunities for our people”, the
Minister said.

“Ghana is a country that needs no introduction in the mining world. We are Africa’s leading gold producer and a country with
a proud mining heritage dating back to 1897, and home to some of the world’s top mining firms, including Newmont,
Goldfields, and AngloGold Ashanti, and we continue to attract new entrants who recognize our business-friendly environment
and untapped potential. But Ghana is more than just gold. We are a nation blessed with a wealth of natural resources, from
bauxite and manganese to the recent discovery of lithium in commercial quantities—a mineral critical to the global green
energy transition. With this discovery, Ghana is poised to become a key player in the global push for green energy, offering
investors unprecedented opportunities in the critical minerals space, and securing a spot in the future of sustainable energy”

He emphasized Ghana's commitment to sustainable mining practices, moving beyond the traditional "dig and ship" model to a
value-added approach.

He also noted the country's efforts to diversify its mineral base, foster in-country processing, and enhance local content
participation saying, "Ghana is not just open for business; we are open for sustainable, mutually beneficial partnerships. We
therefore invite you to join us in exploring the immense potential of Ghana's mining sector, he added.

The Minister also highlighted the country's recent discovery of lithium, a critical mineral for the global green energy transition.

"With this discovery, Ghana is poised to become a key player in the global push for green energy, offering investors
unprecedented opportunities in the critical minerals space, and securing a spot in the future of sustainable energy," he said.

He further emphasized Ghana's stability and resilience, making it an attractive destination for investors, “In an era where
economic and political stability are even more critical for investments, Ghana stands out as a beacon of economic and
democratic stability, in a region often characterized by volatility. Our peaceful transitions of power, robust legal frameworks,
and investor-friendly policies have made us a preferred destination for mining investment, consistently being ranked among the
top investment destinations in Africa. Our economy remains resilient, underpinned by strong institutions, and a vibrant private
sector. We are also proud to host the headquarters of the African Continental Free Trade Area (AfCFTA) in our beautiful
capital city of Accra — a testament to our commitment to regional integration and economic growth, and offering unparalleled
access to a market of 1.2 billion people across Africa”, he noted.

The seminar, held on the sidelines of the Prospectors and Developers Association of Canada (PDAC) Convention, brought
together governments, investors, and industry leaders to discuss opportunities and challenges in Africa's mining sector. Ghana's
participation in the event underscores its commitment to strengthening ties with Canada and attracting investment to its mining
sector.



THE GALAMSEY FIGHT IS A FIGHT THAT ALL GHANAIANS MUST
WIN TOGETHER - LANDS MINISTER

The Minister for Lands and Natural Resources, Hon. Emmanuel Armah-Kofi Buah, has called on Ghanaians to join in the fight
against illegal mining, popularly known as Galamsey, for a collective win.

Speaking with the media ahead of the 2025 budget presentation, the Minister stated that the illegal mining menace,
Galamsey, is a fight that all Ghanaians must win together. He added categorically that as a country, we can engage in mining
without destroying water bodies, degrading our lands, and harming the environment.

Hon. Armah-Kofi Buah also expressed his excitement about the budget and said he is confident that the Mahama-led
government is ready to take Ghanaians on a path of prosperity. "We will see a future of hope and prosperity with this
government."

He added that the key focus of this government will be to ensure the mobilization of more revenue and cut down on gross
expenditure and "live within our means."

Presenting the 2025 Budget on the floor of Parliament, Dr. Ato Forson, the Minister for Finance, said the government will
abolish the 1.5% Withholding Tax on the mining of unprocessed gold by small-scale miners. He mentioned that the removal of
this and other ‘nuisance taxes’ will ease the burden on households and improve their disposable incomes. In addition, it will
support business growth and improve tax compliance.

The Finance Minister also mentioned that the government will be seeking a review of a number of Acts — including the Minerals
Income Investment Fund Act, 2018 (Act 978), among others — to support the policies of the government aimed at stabilizing the
economy and promoting inclusive growth.

Again, he noted that the measures to stabilize the exchange rate include the establishment of the Gold Board to enhance the
generation and accumulation of forex to support the stability of the cedi.

On the extractive sector, Dr. Ato Forson indicated that Ghana has not sufficiently capitalized on the benefits of its extractive
sector to generate revenue and support development as well as diversification.

The Finance Minister said, whereas global gold prices have seen some significant increases in recent times, Ghana has
leveraged this to its advantage

He further noted that the Natural Resource Rent, which is the difference between the revenue of a commodity and the average
cost of producing it, is pegged at 14% of GDP for Ghana. However, according to him, revenue generated from the extractive
industry is a mere 1.5% of GDP only because we fail to fully capture the economic rent of our natural resources.

He said, consequently, the government is proposing to increase the Growth & Sustainability Levy from 1% on the gross
production of mining companies to 3% to enable the nation to have its fair share of the windfall from the increase in gold
prices. "We also propose to extend the sunset clause to 2028," he added.

Dr. Cassiel Ato Forson asserted that the government will provide a cedi equivalent of US$279 million as a revolving fund for
the Ghana Gold Board (GOLDBOD) to enable purchases and exports of at least 3 tonnes of gold per week from small-scale
miners.
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SURVEYORS KEY TO GHANA’S TRANSFORMATION AND NATIONAL
DEVELOPMENT - LANDS MINISTER

The Minister for Lands and Natural Resources, Hon. Emmanuel Armah-Kofi Buah, MP, has emphasized the critical role of
Ghana’s surveyors in the nation’s transformation agenda. Speaking at the 20th Surveyors’ Week and 56th Annual General
Meeting in Accra on Thursday, March 13, 2025, the Minister described surveyors as architects of Ghana’s progress, whose
expertise is indispensable to the government’s resetting agenda under President Mahama'’s leadership. Hon. Armah-Kofi Buah
highlighted that the work of surveyors in infrastructural development, resource allocation, and sustainable land use is not
merely important but fundamental to Ghana'’s transformation.

“Surveying is no longer just about measuring land; | believe it is also about measuring progress, opportunity, and impact,” he
stated. The Minister underscored that surveying forms the backbone of national development. Without the contributions of
surveyors, urbanization would descend into chaos, investor confidence would wane, infrastructure would become inefficient, and
sustainable development would remain a distant dream. He went on to identify three key areas where surveying makes a
significant difference: Infrastructure and Urban Development, Economic Growth, and Environmental Sustainability. Hon. Armah-
Kofi Buah also urged surveyors to acquire Alternative Dispute Resolution (ADR) skills, emphasizing that leveraging their
technical expertise to resolve disputes efficiently would accelerate development and enhance investor confidence in Ghana.

Again, he provided updates on two critical policy initiatives: the Surveying Council Bill, which is currently at the Attorney
General’s office, and the Geospatial Policy, which is awaiting Cabinet consideration. The Minister reaffirmed his commitment to
ensuring these documents are finalized and implemented to strengthen the surveying profession. In his welcome address, the
President of the Ghana Institution of Surveyors, Surveyor Dr. Anthony Arko-Adjei, noted that the forum reflects the institution’s
dedication to advancing the fields of valuation, quantity surveying, and land surveying while contributing to Ghana’s socio-
economic growth.

Dr. Arko-Adjei described the conference as a call to action to harness the competencies within the surveying profession and
project them as essential tools for national transformation and development. The event, held under the theme, “Harnessing and
Projecting Surveying Competencies: A Catalyst for National Development and Embracing Emerging Opportunities,” brought

together professionals to discuss innovative ways to leverage their expertise for the nation’s progress, as is expected to run
from the 8th to 16th of March 2025
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COALITION OF ANTI-GALAMSEY EXECUTIVES CALLS ON LANDS MINISTER

Representatives of the Media Coalition Against lllegal Mining, Ing. Dr. Kenneth Ashigbey and Senyo Hosi have raised critical
concerns with the Minister of Lands and Natural Resources regarding the fight against illegal mining. Their demands include an
investigation into politically affiliated mining companies, declaring a state of emergency for nine forest reserves impacted by
illegal mining, addressing security threats posed by galamsey operations, and probing how illegal miners acquire firearms,
among other issues.

Ing. Ashigbey emphasized that the fight against illegal mining (otherwise known as Galamsey) has been undermined by the
involvement of high-profile politicians. He argued that holding these individuals accountable is essential for the government to
successfully combat illegal mining. "Unless these influential figures are brought to justice, the fight against galamsey will remain
an uphill battle," he stated.

Ing. Ashigbey also proposed convening an urgent roundtable discussion on galamsey to address the root causes, deliberate on
solutions, and engage the public. He stressed the need for a collaborative approach, involving all stakeholders to tackle the
crisis effectively.

Reiterating the issues raised, Senyo Hosi urged the Minister to act swiftly while fostering public engagement. "We need active
participation, starting with monitoring the turbidity levels of our water bodies. Honest reviews of the situation and transparent
communication are crucial to keeping the public informed and involved," he added.

Reaffirming the Coalition’s commitment, he said, "Our support is impartial—we stand for Ghana, not for any political party.
We are fully committed to assisting the President in the fight against galamsey." However, he noted that the Coalition requires
more information on ongoing efforts to effectively support the government and help the Ministry communicate progress to the
public.

In response, the Minister of Lands and Natural Resources, Hon. Emmanuel Armah-Kofi Buah, MP, welcomed the Coalition and
commended their dedication to the cause. He outlined the government’s initiatives to combat illegal mining, including ongoing
engagements with key stakeholders, seizures of equipment, some arrests, and reclamation of some forest reserves and others.

Hon. Buah also revealed upcoming measures, such as the Blue Water Initiative: recruitment and training of River Guards, the
Tree for Life Reforestation Initiative, aimed at rehabilitating areas severely degraded by illegal mining, among others

"To ensure a unified approach, the government plans to decentralize the fight against galamsey by engaging Regional
Security agency heads, District Chief Executives (DCEs), Regional Ministers, the Environmental Protection Agency (EPA), and the
Ministry of Environment, Science, and Technology. We cannot do this alone, so we are getting all hands-on deck”

The Minister further disclosed that his team has already gathered significant information to address issues surrounding mining
licenses. "A rigorous inspection regime will be implemented to review and revoke licenses of companies engaged in illegal
activities. This process will help weed out bad actors," he added.

Hon. Buah assured the Coalition of the government’s commitment to resolving the crisis but emphasized the need for collective
support. "Help us, work with us, and give us the time and opportunity to deliver effective results," he urged.
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GHANA CHAMBER OF CONSTRUCTION INDUSTRY (GHCCI) CALLS ON LANDS MINISTRY

The Ghana Chamber of Construction Industry (GhCCl) met with the Minister of Lands and Natural Resources, Hon. Emmanuel
Armah-Kofi Buah, MP and his team on Friday, 14th March 2025, to discuss key issues affecting the construction sector and
explore opportunities for collaboration.

The discussions focused on several critical areas, including land administration, nationwide rezoning of lands, land banks for
developmental projects, the development of smart cities, growth in the real estate sector, the surveying council bill and
regulatory framework, and the exploration of additional strategies to enhance land administration while addressing related
challenges for national development.

A significant part of the dialogue also centered on aligning national lands and housing infrastructure development with
climate-resilient strategies and best practices.

In his remarks, the President of the Chamber, Nene Emmanuel Tetteh Martey, emphasized the importance of proper
demarcation and registration of stool lands, citing Rwanda’s approach as a model. He also recommended zoning areas for
natural resources to ensure their appropriate use.

On Real Estate and infrastructure development, Mr. Tetteh Martey highlighted the challenges developers face in accessing land
and securing clear titles. He urged the government to provide essential infrastructure, such as roads, electricity, and water, to
reduce housing costs.

Regarding the Survey Council Bill, the Chamber stressed the urgency of passing the bill, which is currently with the Attorney
General’'s Department, to regulate the sector effectively.

Mr. Kwesi Poku, another member of the Chamber, stressed the importance of collaboration between ministries to tackle urban
planning challenges. He emphasized the need for comprehensive mapping to help investors comprehend land use in different
regions.

The Minister for Lands and Natural Resources, Hon. Emmanuel Armah-Kofi Buah, MP, affirmed his commitment to advancing the
passage of the Survey Council Bill. He assured the Chamber of his dedication to following up on the bill with the Attorney
General’s Department.

Concluding the meeting, Hon. Buah expressed gratitude for the visit and reiterated the importance of maintaining open
dialogues with all stakeholders to address the sector’s challenges effectively.
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GhiIS HOLDS PRESIDENTIAL LECTURE & ANNUAL GENERAL MEETING

As part of the activities marking the Ghana Institution of Surveyors' (GhlS) 20th Surveyors Week and 56th Annual General
Meeting, a Presidential Lecture was held on Friday, 14th March 2025, in Accra. The event, themed "Combating Galamsey: A
Pandemic Approach to Eradicating lllegal Mining in Ghana," brought together key stakeholders to address the pressing issue
of illegal mining in the country.

Professor Patrick Agbesinyale, Chief Director of the Ministry of Lands and Natural Resources, and Co-Chairperson of the event,
addressed the gathering of professional surveyors. Reflecting on the history of surveying in Ghana, he emphasized the need
for surveyors to play a significant role in restoring the integrity of the land sector and enhancing the reputation of the
surveying profession.

Professor Agbesinyale described illegal mining as a pandemic requiring collective efforts to combat. He noted that while
Ghana's gold reserves attract foreign interest, it is crucial to deport foreign offenders and encourage Ghanaians to regularize
and control mining activities.

"One of the downsides of galamsey is the rise in kidney diseases and research has established the fact that kidney problems
have become epidemic. So we need to take action now, otherwise we are heading for danger," he warned.

Dr. Francis Boateng Agyenim, Director of the Council for Scientific and Industrial Research (CSIR) Institute of Industrial Research
and Co-Chair of the lecture, expressed concern over Ghana's pursuit of wealth through illegal mining. He lamented the
involvement of elites who, despite their awareness of the adverse effects, engage in such activities for personal gain.

Dr. Agyenim assured attendees that the lecture would serve as a meaningful platform for discussions and inspire actionable
solutions to mitigate environmental degradation. He stressed the importance of promoting sustainable practices that prioritize
the health and well-being of Ghanaians.

Delivering the keynote lecture, Surveyor Dr. Anthony Arko-Adjei, President of the Ghana Institution of Surveyors, highlighted the
economic contributions of gold mining, which accounts for 5.7% of GDP and 40% of foreign exchange earnings. However, he
cautioned that illegal mining poses severe environmental and social consequences.

Dr. Arko-Adjei urged that illegal mining be treated as an urgent public health issue. He also outlined its impact on the Built
Environment, including water quality, survey infrastructure, urban planning, and land administration.

To address the challenge, he proposed several preventive measures, such as identifying social factors, assessing natural factors,
engaging community informants, and strengthening the legal framework.

The event underscored GhIS's commitment to promoting best practices and innovation in the surveying profession through
continuous professional development and service to its members and the public.



GOLDBOD TECHNICAL COMMITTEE ENGAGES STAKEHOLDERS IN TARKWA

Yesterday, the GOLDBOD Technical Committee led by the Ag. MD for the PMMC, Sammy Gyamfi Esq., held yet another
successful stakeholder engagement in Tarkwa.Participants, made up of small scale miners, gold dealers, bullion traders and
jewelers in the western region were sensitized on the purpose, objects and functions of the soon to be established Goldbod
and the need for stakeholders to cooperate with the Goldbod.

All participants declared their support for the vision of President John Dramani Mahama to establish the GoldBod; the game-
changer they have been waiting for. The Technical committee was grateful to the Ghana National Association of Small Scale
Miners, Concerned Small Scale Miners Association, Chamber of Bullion Traders, Gold Dealers Association and the Jewellers
Association, for their patriotism and invaluable contributions thus far.

When established, the Goldbod shall restructure the Gold trading sector and optimize national benefits, particularly through
the mobilization of foreign exchange and the accumulation of gold reserves to strengthen the Ghana cedi and economy as a
whole..
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UPDATE ON THE PROGRESS OF CONSTRUCTION OF THE NORTHERN
REGIONAL OFFICE FOR THE MINERALS COMMISSION

As part of efforts to decentralize its operations to enhance monitoring and inspection of mining operations and activities to
ensure compliance, the Minerals Commission Northern Regional Office has progressed steadily. This fits well into the 2025
State of the Nation address of the President John Dramani Mahama, where he specifically mentioned that offices will be
created all over the country to decentralize the operations of the Commission and provide world class training for the mine

inspectors to improve compliance.

This development also forms part of a broader initiative to enhance monitoring and inspection of mining operations, ensuring

compliance and promoting responsible mining practices..
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UPCOMING EVENTS

Launch of River Guards Training Program, 17
March 2025, Western Region.
Launch of The Tree For Life Reforestation Initiative on

215" March 2025.
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